LETTER OF APPOINTMENT / MANDATE

Date: ___ / ___ / ___
The Manager

Australian First Mortgage Pty Ltd - Sydney
Dear Sir/Madam,

I / We 
of 
hereby appoint Australian First Mortgage Pty Ltd (AFM) to arrange a Loan Facility for me/us/ our Company as set out below and hereby also authorise AFM to represent me/us/the Company  in any negotiations necessary to arrange this facility. Terms as follows:

AMOUNT OF LOAN: 
$


INTEREST RATE
:         
% pa variable


(I/we acknowledge that interest rates are quoted in line with market rates at quotation date and I/we understand that they may be subject to change on or before Loan is drawn down)

TERM OF LOAN:

          years 

REPAYMENTS:

Interest Only x      years thence Principal & Interest repayments
  SECURITY: 

Registered First Mortgage/s over: 

1. Directors Personal Guarantees if borrowing entity is a Company
In consideration of AFM accepting this appointment I/we agree that the following Fees are payable:

a) Our Application Fee of $990-00 by Cheque or Credit Card Authority (below) which we understand is refundable in the event that after receipt of all relevant information requested by you an approval is not forthcoming. This Fee is not refundable in the event that I/we withdraw the Application after it has been lodged with you or after conditional approval.

b) I/we acknowledge that a Brokerage Fee of 1% (one percent) + GST of the loan approved is payable to Australian First Mortgage Pty Ltd upon receipt of the Lender’s Letter of Approval in the above terms. We also acknowledge that the Brokerage Fee payable is in addition to any Establishment, Acceptance or Commitment Fee due and payable to the lending body.
It is further agreed that:

c) In the event of my/our/the Company not proceeding with the approved and accepted loan I/we acknowledge that the Brokerage Fee as per (b) above will remain due and payable to you, by me/us/the Company upon receiving your Tax Invoice for the amount due.
d) If I/we are executing this Letter of Appointment on behalf of a Company I/we also accept personal liability for all Fees payable hereunder, and 
e) The Laws of New South Wales apply to my/our contractual obligations to AFM.

I/We hereby irrevocably authorise and direct the Lender/their Solicitors or my/our Solicitors to deduct the Brokerage Fee under advice from you, from the settlement proceeds and immediately pay that amount to you, Australian First Mortgage Pty Ltd, PO Box 570 Sydney Markets NSW 2129.

I/we acknowledge that payment for the referral of this transaction may be made to other parties.

Yours Faithfully,
____________________________________________
____________________________________________

	APPLICATION FEE 

	AMOUNT DUE:
	
	Paid By:
	
	Cash
	
	Cheque
	
	VISA
	
	Mastercard

	CREDIT CARD DETAILS (if necessary)

	Credit Card Number
	
	
	
	

	Card Holders Name
	

	Expiry Date
	
	Card Holder Signature
	


We, AFM hereby accept your instructions as outlined above and will do our utmost to arrange the facility requested.








____________________________________________


for and on behalf of AUSTRALIAN FIRST MORTGAGE PTY LTD
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Collected at settlement

